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BR XQD MYHQ WRBIQVH UHMGHOWM HQ %E£IXHQD XQD
SHTXH D SREOANQ GH @ SIEHD GHO B HQ @
SWRYIQAD GH 7HXHO TXH QR FROWI GH P £V GH

KDELBQWV

0 H HGXTX« HQ HOSHTXH R FRBUIR GH P L SXHE® D
WDY«V GHOWMMP D &5$ HQ FROFUHR HQ HODQWIXR &5 $
( OBR\ R GHO&IG

3RWMURLP HOM  HWXG« QR @  ( GXFDANQ
6HFXQGDUD FRP R HOYDFKIEDR HQ &LHQADV 6RADBN
HQ HO«6 9%//( ' (/ —2&% MHQGR XQD HWSD
P DUDYIGRD GH @ TXH JIXDUER P X\ JUDWRV UHFXHLGRV \
P X\ EXHQD LHDAPQ FRQP LV SLRIHVRUHV D ®V TXHWIR
YIHQGR KDEWYD® HQM

$ SHVDUGH QR WIQHU LH HIHQMV MUMAV HQ P LIDP I@D MHP SWH TXIVH VHUSERIDGD WD HQ
SRUD TXH FRP HQR« HO' LDGR HQ' HUHFKR HQ @ 8 QLYHUAGDG GH =DUDJR] D GXUDQM @ FXDO
SDUAASH HQ VP X@ANQ GH MIARV HQ HOHTXISR GH 5XJE\ GH @ ) DFXGEG \ HQ FRQFXURV
TXH®P VP DRWDQ] DED * DQDQGR DOYQ FROFXUR \ SHUEHQGR DOV SDUAGR

' XUDQWM H «SRFD GHVRXEU P LI DVAQDANQ SRUHO_HIHKR 3HQDO &IMOWD] pQ SRUM TXH
QR WU® P H IRWP H DFDG«P LEDP HQW HQ HWEV P DWIUDV QR TXH VBP El«Q UHDTF« SLEPWFDV
HQ XQR GH ®V GHVSDRKRV SHQDOARV P £V UHFRQRAGRV GH $WDIpQ HQ HO' HVSDFKR

SHQDOWD GH'  ( QUTXH 7UHER@x / DI XHQWA P LHQAMDV TXH @ WP D AMO\ DGP LOMAMDWYD
OWPEDM HQHO HVSDFKR * DULIXHV GH=DUWDJIR] D

$0I1QDQ DU HO* DGR HQ ' HIHAKR FRP HQR« D HWXGIDU @V 2 SRUFIRQHV GH $FFHVR D @

&DUHD -XGLFIDO\ ) IVFDO SIWVHQWQGRP H HQ  FRQYRFDVRUDV \  DBDQ] DQGR HOILQDOGHO
SIRAHVR VHBPRYR HQ  RFDMRQHV MIHQGR @ Y0P D HQ 2 PMEWH GH

" H IRWP D DXVRGGDAWD \ GHEIGR D P L IQOMkV HQ GEKDV P DMUDV P H KH IRWP DGR HQ
" HIHFKR 3HQDOGH 0 HOQRUWHY \ HQ 9 LIRGIQFLD GH J«QHLR MQWHQGR HVSHADAQWLKY SRURV
SHULBN SMFRQJIFRV GH &V DIIHWVRUIHV\ GH @V YRWP DV \ @ YIRGIOAD SMERQJIED HQ @
SDUHW <D TXH FRQMGHR TXH @ SIRQW \ HIFD| IGHOWNIFDANQ GH HWW» WHUD @ P HRU
KHUDP HQW SDUD HWURHUXQD YHLGDGHD SIHYHQRMQ HQ HEP EMR GH @ YIRGIQHAD GH J«QHR
\ GRP «\WFD

$PXD® HOM WIR IRWP £QGRP H 7DV 11QDQ DU HOO £\WMU GH $FFHVR D @ $ERIDFD
FROMY/R HWXGIDQGR HO* DGR HQ &UP LORRID FRQ HVSHFLDOLOWALKY HQ @RV SHU LBV
NCYHQLBN
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(O GH @V MYHQHV P HQRUHV GH D*RV GHVFRQRFHQ TXH MIHQHQ
UHVSRQVDELAGDGHY VDQVR SHQD®N FRP R HFRQUP LFDV HQ HOFDVR GH FRP HWUXQ GHOR
HVP X\ KDEMXDOTXH FUHDQ TXH Vit ® OV WHQHQ D SDIMMDY«VGH®Y  [F RV

&RQ HWD FKDUD VH SUMMQGH SLRSRUFLRQDU LQIRWP DFLUQ WHDOVREWH @ GHEQFXHQFLD
MCYHQLO GHVGH XQD SHUVSHRIYD GUDO SERPMED\ P X\ GLQEP LFD / D SUIHYHQARQ QR U®
VH FROMIXH WDBQGR BV SUREGP DV GH BV MYHQHV GHVGH @ HP SDVD\ @ FRP SLHOMpIQ MCR
\BP El«Q FRQ XQ HQRTXH P £V GLHAR WDWQGR® FRQ MQFHUGDG \ FRQ @ VHUHGDG TXH
LHTXIHH XQ WP D FRP R HOAMDEGR HV GHAU H SQFEQGR®NV D TX« VH HQI LHQYDQ FXDQGR
FRP HWQ GHWALP LODGRV KHFKRV (V XQ P HFDQWP R UHD® HQM YAMDSDLD TXH DMV GH
FRP HWU XQD WDWEGD VH ® UHS@QWHQ \ D TXH FRQRFHQ @V SRVEGN FRQUHRXHQADV GH
HVRV KHKRV

«< FUPR \H FROMJXH DOR DV" IEAOR \BOYH QR EQR 1 HAHWMIP RV TXH \H VHQEQ
LHBNGRV\ TXH YHDQ TXH DFVRV GHOPVIYRV TXH FRP HWIHQ KDELWXD® HQWA VH FDWIO DQ
HQ ®V M] JDGRV SRUH®R @ P HRGRBJ D VH EDVD HQ H S@FDU FDVRV UHD®BV FRP HWERV R
VXIUGRV SRUMYHQHV GH VX HEDG H[ SOFDQGR VHQWAQFLDY UHD®BV FRQ @V TXH VH BV KDQ
FRQGHQDGR \ DQD@ DQGR Y GHRV KDA«QGRBN SDUMASDU\ SRUARQDUH HQ @ SHYSHARD
GHXQMH SDUD TXHFRQ REMWIGDG FROMGHUHQ TXH UHVSRQVDEIGEDG WHOH FDGD XQR GH BV
|P SGDGRV

&2 17(1- 2 3094 &2 \ ' 85%&—- 1
e 5HVSRQVDEIGEDG 3HQDAEH®D HQRU ( Wi GHVWQDGR DO YHQHV GH HQWH
e SHVSRQVDEIGEDG GH ®V SDAHV D RV DV FRP R DVXV SDGLHV
e ' HDRV\ DQEQAY GH VHQWGQADY UHDBV
o $FRRVRHROU " XWAHMQ K
o +XURV\ LRERV
o ' HDRV6H XDBV
o 3RURIWDDIQDMD

(o]

7EIER GH GLRIDV
o $QEQAVGHFDVRVP HAEWRY
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*4 X« HV @ IDP RVD P HGD QDWDQW' «KD\ DOXIHQ TXH P RUUD SRUDP RU  « WIQHUXQD SDUHD
W[ IFD QRVDSRUM DOR' HW ( WV RWDV P XKDV VRQ @V SLHIXQWV TXH YDOP RV D UHVRGHU\
QRVYDP RV D SOQMDUHQ HVM V@ @ DQGR VXSXHWRV VREWH RV TXH IHGf IRQDU\ GHEDWJ

7RGR HR ® KDUHP RV GHVGH @ SHWSHAMYD GH VDEHU FRP R SDLDU @ YIRGIQFID TXH
FX DA XLHU DGROMFHQVA SXHGH VXI LUR HWUFHU FRQWD VX SDUHND LD pQ SRUD TXH H
DAMGDG JILD HQRWR D @ YIRGIAD SMFRPJIFD FuP R IGHOMIFDUD \ SURSRUARQDU
HVIMDWAI LDV SLEPNFDV SDUD [ UHQDUD

/D YIR®IQFID SVIFRQULFD VRQ FRP SRUEP IHQRV GH DP HQD D GH ® YIRGIQAD IVIED R
FRUSRWDOHQ @V TXH VH P HQRVSUHAD HOYDBU\ R @ GIQGDG GH XQD SHWRQD P HGIDQWM
DP HQD DV KXP IG@ARQHV \ FRP SDIDARQHV \ HQ P XFKDV RFDVIRQHV HV SHRU TXH @
YLIR®IQFLD | 'MIFD \ D TXH FRQ HOWHP SR VH HQDWD \ HOGZ* R HV P D\RU GHWURWDQGR HO
DXVRHVIAP D\ SHIMGIFDQGR D @ SHWRQD KDW QYHBV GH GHSURVIPQ R IQFOVR VXIAIGR

(Q HVM \BEBIU DQD@ DHP RV D WDY«V GH YIGHRV \ VHOWMQADY UDBNV HWP SBV GH YIRBIAD
SVERQJIED \ GHEDMHP RV HOSRU TX« VH DGP IWQ HWRV FRP SRUEP [HQRY GHOAR GH @
SDIHD DV FRP R @V GIYHURV P HDQMP RV SDUD IGHQWIFDUD \ VD@ GH GIFKD WMDApQ \ D
TXH @ IRBIQAD SVFRQJ IFD HY HOOWIFHGHOW GH @ YIRBIQAD [ VIED

&2 17(1- 2 304 &2 \ ' 858&- 1
e 4 X« HV @ YIRBIQAD SMERQIIFD! (W GHVWODGR DOM YHQHV GH HQWH

e 0 DQIHWEARQHVGH O YIRBIQADSMFRQJIFED  D* RV DV FRP R D VXV SDGLHV

s ((AF® GHD YIRBIHAD

e 6H DBV DQM OV TXH DRXDU " XWDHUQ K

o &P R HYVBUHWED MWYDApQ'

e +&uP RVDIUGH HWD WYDApQ'

«/ DYIRBIQAD SMFRQJIED HV XQ GHDR'
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$PXDE HOWM YLYIP RV HQ XQ P XQGR HQ HOTXH @V 5HGHV 6RFLDBN VIHOHQ XQD SUHVHQFLD
P X\ P SRUDQW HQ QXHWAD IRWP D GH UHDFLRQDUQRV \ FRQRFHU D QXHYDV SHU/RQDV
P £V \RGDY D HQ @V QXHYDV JHQHDARQHY SDLD @V TXH WQHUDP LJRV R LQFONVR SDUHV TXH
QR FRORFHQ | VIFDP HQW HV DOR KDEIWXDO\ D TXH IRUP DQ SDUM GH XQD JHQHWDALQ HQ @ TXH
HOFRQWAR YLWXXDCHV QR P £VIP SRUBQM TXH HO VER

(OHP SBR GH @V 5HGHV 6RADBN QR HV QIYQ SLREGP D HQ V' P WP R SHIR KD\ TXH VWU
FRQVAHQWM GH TXH HV XQD QXHYD KHUDP IHQW® TXH SXHGH XWI} DUH SDUD FRP HWAU GHDRY
VBQUR SRUDGRBMAHQMY HWUAHQGR FLEEHLEX@LQJ FRP R SRUDGX®RY FROWD M YHOHV DOTIYDU
D FDER DRRV VBBV FRP R HO&KLMS * LRRP 1QJ  SHGHIDWEV SRU @V IHGHV  5HYHQIH 3RWD
GUXMpQ GH P £JHQHV GH FDLERMUVH XDOFRP R YHQIDQ] D FRQWD XQD H SDUHD  6H] IR
P DQWQHU FRQYHUDARQHY FRP SDUAHQGR [P £JHQHV VXEIGDV GH VRQR  3RWRIWDI D
LQI DOVIOH] VRUMRQHV VH XDV GL XMRQHV GH LP £JHQHV M.Q FRQVHOWP LHQVR HW

(WRV GHDRV QR VRQ QXHYRV SHIR VL@ IRWP D HQ @ TXH VH FRP HWQ WD uQ SRUD TXH HV
QHFHVDUR LQIRWP DUVDQVR D &RV MYHQHV FRP R D RV SDGUHV GH @ P HFEQIFD TXH WHQHQ
KR\ HQ GD @V SHVRQDV TXH FRP HWIQ HWRV GHDRV \ FuP R DRMXDUIUHQOM D ®V P WP RV

) UHQM D ® GHVFRQRAGR P XKDV YHRHV QR VDEHP RV SLRWMIHUQRY GH HQGHUDRY QLDRWDU

(WH HV HOREMMYR GH HW DRAMIGDG H STFDURRP R RSHUDQ &V GHIRRXHQWMY HQ HRV FDVRV
\ FRP R DRXDUSDWD QR VHUY PAP DVGH®VP WP RV

&2 17(1- 2 3004 &2\ ' 85%&—=1

* YXO@IQ \ AEHEXO®IQ ( WB GHVIMDGR DON YHQHV GH HQWH
o ' HDRVHQ®VTXHWHP DQUIHWDHWD D RV DV FRP R DVXV SDGLHV
FRQGXAW
e &KIG* IRRP IQJ ' HSWIHGDGRIHVWH XDBV ~  XWDHWQ K
GH® ; ;-
o /RVYIGHRMHIRVFRP R DQ XH®R
* 6HWY
e S5HYHQIH3RW
e SHODARQHV VH XDBN FRQP HORWHV GH
D RV
* " UXMUQGHIP £JHHVMOQ FRQHMP IHOR
e 3RWRIWDIDIQYDMO
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(ODFR\R HVFRDU R EX@®IQI FRQUMM HQ XQD IRPP D GH P DAMDWR I'VIFR YHUEDOR
SVFRPJIFR TXH WH SWRGXFH HOAH HWXGIDQMV FRQ LQGHSHQGHQAD GH VX HGDG \ TXH
UHDQ DQ GH IRWP D LHWDGD \ FRQUWOXDGD $KRW EIHQ QR GHEHP RV FRQIXQGILR FRQ ®V
LOAGHWV DIMDGRV X RFDMRQDBN \ D TXH HOEX@LQJ SRVHH XQ HBP HQVR GH KDELVXDAGDG
GH IRWP D TXH HODXVRHVWP D GH @ YFWP D VH P IQD SRU @ VXP D GH XQD SOXUDIGDG GH
DI UHVIRQHV BIYHV

$PWD® HOW FRQ @V UHGHV VRADGN @ VIUFQR®&RJI D \ HODFFHVR JHQHDA DGR D LOVIHUQHW
HODFRVR KD HYROXFLRQDGR \ GDGR XQ SDVR DGHDQM  YROL«QGRVH HOSLEHLEX@D LQJ XQD GH
@V P RGDACDGHV P £V SUHVHQWAV GXUDQWM @ DGROMAHQAD DV FRP R HORIEHIDFRVR FRQ @V

P RGDOGDGHV GHVH WQI BOIQI R VH VRUMUQ

$QDQ DUHP RV GHVGH XQD SHUSHRWYD SLEFWED FRP R DFVXDU | LHQVIA DOEX@LQJ GH IRWP D
LOVIAI LDOVBQUR SHI/RQDOFRP R LOWIMARQDO. ®UJDO

3D HR HWP SAIFDUHP RV @ H SRVIANQ FRQ VHOWIQADV \ FDVRV UHDBNV IHDARQDGRY FRQ
HWB @AD GH @ VRAHGDG

&217(1— 3022d &2 \ ' 85%5&- 1
*4 X« HVHIDFRWR\ HOHEHIDFR\R'! (WD GHVMQDGR DOMLYHQHV GH HQWH

o &DIDPMIVAEDY D* RV DV FRP R DXV SDGLHV

o &DQDOGH GHQXQAD GH 1P £JHQHV YIRGIQWV
FDQODCSURUMBUR ' XWDARQ K

o &DXVDV\ WSR®RJ D GHIDFR\R HVFRDU

e )DWVGHDFRR\R

o —QWXFARQHV SDUD SDIDUHCDFRVR HQ @V
SUP HDVIDHV

e 0 MRVGHIDFRWR HVFROU

 6H DBV GHDDLP D SDWD | LHODUR

e 5HARP HQGDARQHV SDUD DFRVDGRUHV\
DFRVDGRV
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7RGRVFRQRAHP RV® TXHVRQ @V GLRIDV \ VXVHHPRV SHIQHRVRY \ D SHVDUGH HR HV XQD
OFD TXH DEFD D ®V P £V MYHQHV (MRV WHOHQ XQD P DIHQ GIWRUMRQDGD GH @
JUDYHGDG GHOFRQUXP R GH HVBV VXXWEQADV \ GH @V FRQVHFXHQFLDV SHQDBN\ HARQUP LEDV
TXH WIQGLE SDWD HIRV\ VX |DP LID HQ HOFDVR GH GHGLFDUVH DOWDSLIFKHR TXH SXHGHQ WU
GHVGH P XOBV HBYDGMP DV KDWID IOFOOVR UHWDU @ SDWID SRWMMEG GH @&V KRV HQ HO

VXSXHWR GH TXH WH XWIFH D &V KINRV SDUD HOAMDSIFEKHR

+D P XFKRV IDORV P VRV HQ UHDFL11Q DOVIAP D GLRIDV GHVGH @ SHWSHARYD SHQDO\ HV
QHFHVDUR DFOWDU FXDQGR HWDP RV DQWA XQ GHDMR \ FXDQGR QR ® TXH HV HO
DXVRFRQVXP R \ @V FDQWGDGHV TXH \H FRQUGHIDQ FRP R VBBV FRORAHU ® TXH VRQ ®V
FOXEV GH IXP DGRUHV GH FDQQDELY FXDQGR HWEP RV DQW XQD RUIDQL DFuQ FUP LQDO
GHGIFDGD D @ FRP HUALD@ DFAQ GH @ GLRID \ @V FRQVHFXHQFLDV SDD ®V GYHURV
IOMIDQMY @ [LIXWD GH @ FRP STAGDG \ GHO FRRSHDGRU QHRHVDUD @ H HQAPQ R
DWIQXDAHQ GH @V SHQDV SRUHTFRQUXP R GH HV VXWBQADY HE

$GHP £V GHEHP RV GHBUFDIR FXEBN VRQ BV GHORV P £V JWDYHV GHOAR GH HAWD P RGDIGDG
KDAHQGR KIQFDSL« HQ @ JWDYHGDG P D\ YAFX® GHVGH HOSXQWR GH YO SHQDOGHOADSIEKHR
HQ FHQWRY HGXFDWYRV FRQ @ [ LQDAGDG TXH &Y M YHQHY HOWHQGDQ TXH HOWDSLFKHR QR HV
XQ MHIR MIQR XQ GHIVR P X\ JWDYH FRQ HOTXH QR VU@ SXHGHQ KISRWFDUVX VDOG MQR
VX YIGD\ @ GHVRGD VX IDP 1aD

&2 17(1- 2 30894 &2 \ ' 85%&—+ 1

e ' LRIDV HAWXSH DAHOWMV\ VXWRQRDV ( VM GHMWQDGR DOt YHQHVY GH HQWH
SVIFRWUSIFDV D* RV DV FRP R D VXV SDGLHV

o +4 X« DARVVRQGHDRV \ FXEBVQR'

o ((DXVRFRQUXP R \ FOXEV GH FDQQDELY " XDHUQ K

o  &RQVHFXHQADV GH LHI DDU® GURID « VH SXHGH
FROUGHWDUFRP HUADT DALQWLQR SDIR SRUD
GRID'

e ' L@HQAD GHHOWHID YLILDGD GH GLRI DV SRUSDUM
GH®3RIFD-XGIADO

e «3RUTX«\ FXEQGRVHGD @ H P HQM FRP SOV H
LOFRP SOMD GH® SHQD \ DWMQXDAQ GH @ SHQD'

o BXVSHOMUQGH® SHQD SRUWD] pQ GH GLRIDGFANQ

o BXSXHWRVP £VJWDYHV

o 7WDSIEKHR HQ HQRUORY HVFROLHV
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$ WDY«V GH HW FKDUD VH SLHWMQGH SURSRUFLRQDULQI RUP DFLuQ UHDOVREWH @ YIRGIQFLD GH
J«QHWRR \ @ YIRGIQFID GRP «WIFD GHVGH @ SHU/SHRAYD GUDO FRP SLHQGIHQGR TX« HV @
YIRGIQAD GH J«QHIR \ TX« HV @ YIRGIQAD GRP «WFD \ D TXH @ P D\ RUD GH ®V MYHQHV QR
VDEHQ UHD® HOWA TX« HV T X«

+ DEVXD® HQWM HARV WP DV VH WDBQ GHVGH XQD SHUSHPRYD SMFRQUJIFD SHIR QXQFD
VREUH @ B1J DO GDQGR (XJDUD P XFKRV P VRV FRP R SRUHWP S® HOQ/P HRR GH GHDRV QR
HV VBQR FRP R GIFHQ @V HBG WDV H MM XQ HBIYDGR Q/P HIR GH GHOXQADV DDV VLM
GHQXQADQ YDV D SDVDUYDURVY G DV HQ HOFD@ER] R V'R V- MIHP SUH YDV D DFDEDUHQ @ FEURHO
HW

$ WDY«V GH HWD FKDUD VH H SOFDLE TX« HV @ YLIRBIQFID GH J«QHR SDD HOGHUHKR
SHQDO\ VX Gl HUHQFLD FRQ @ GRP «WIFD SRUTX« XQD SHUVRQD P DOVDVIDGD QR GHND D @
SHURQD TXH ®f P DAVDVID D WDY«V GHOAF® GH @ YIRBIQAD VH DFOWDLEQ VL&V P MRV TXH
H MMQ VRQ R QR UHDBNV \ VRGR HIR DSR\ £QGRQRV HQ @ H STDARQ GH VHOWIQADY UHDBN
VRELH BV GHDRV TXH LOMILDQ @ YIRBIQAD GH J«QHR

6H SWIRP XHYH DGHP £V @ SDUAHSDANQ DRAYD GHOSYEMR SDUWD TXH HQ FXDOXIHUP RP HOWR
SOOWHQ @V GXGDV TXH HWM WP D SXHGD SOOWDUBN

&2 17(1- 2 3024 &2 \ ' 85%&—- 1
e 7ISRVGH YIR®IQHD ( VWi GHVWODGR DO YHQHV GH HQWH
e 9IRGIQAD SMFRQJIED D* RV DV FRP R D VXV SDGLHV
e &IFR GH® YIRBIQHD

e $SDUANQ GH @ YIR®IQAD HQ @ DGREMHQAD " XWDHMQ K

e ' HODRV

e ' HQOXQADV) DDV

( MP S®VUHDBN P HGLDQW HODQE @AY GH
VHQWQADV
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(WEV DPAYIGDG KDQ MIGR GHVDULRADGDY HQ @RV &HQWRV GH ( GXFDFLUQ 6HFXQGDUD GH
&DDP RAKD 0 RQUHDOGHO&DP SR &DIE HQD $GRUMD $QGRUD * UF «Q 6DUE HQD * DAIXU
BEVMIIR &DUE HQD / DO XHD HW MHQGR DFRILGD FRQ P XFKR LOWMUKY SRUSDUM GH GV MYHQHV

< VBP El«Q HQ GHWLP IQDGRV $0 3$ FRQOUGHWDQGR HWB IRWP DAUQ P X\ YD\ SWEPWD SRU
SDUM GH ®V SDGLHV

9 DARWDFLRQHV GH DOXP QRV
























